Law No. Government Law

OTH ASSEMBLY, HOUSE OF ASSEMBLY, LAGOS STATE

A LAW TO AUTHORISE THE APPROPRIATION AND ISSUANCE OF THE SUM OF
FOUR HUNDRED AND SIXTY BILLION, FIVE HUNDRED AND EIGHTY-SEVEN
MILLION, FORTY-THREE THOUSAND, SEVEN HUNDRED AND FORTY-ONE NAIRA
(P60,587,043,741.00) ONLY FOR RECURRENT EXPENDITURE FROM THE
CONSOLIDATED REVENUE FUND AND SEVEN HUNDRED AND TWO BILLION, NINE
HUNDRED AND THIRTY-FIVE MILLION, FOUR HUNDRED AND SIXTEEN
THOUSAND, NINE HUNDRED AND SEVENTY-SIX NATRA (8702,935,416,976.00) ONLY
FOR CAPITAL EXPENDITURE FROM THE DEVELOPMENT FUND FOR THE YEAR
ENDING 315! DECEMBER, 2021.
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Law No.

A LAW TO AUTHORISE THE APPROPRIATION AND ISSUANCE OF THE SUM OF FOUR
HUNDRED AND SIXTY BILLION, FIVE HUNDRED AND EIGHTY-SEVEN MILLION,
FORTY-THREE THOUSAND, SEVEN HUNDRED AND FORTY-ONE NAIRA
(BH60,587,043,741.00) ONLY FOR RECURRENT EXPENDITURE FROM THE
CONSOLIDATED REVENUE FUND AND SEVEN HUNDRED AND TWO BILLION, NINE
HUNDRED AND THIRTY -FIVE MILLION, FOUR HUNDRED AND SIXTEEN THOUSAND,
NINE HUNDRED AND SEVENTY-SIX NAIRA (8702,935,416,976.00) ONLY FOR CAPITAL
EXPENDITURE FROM THE DEVELOPMENT FUND FOR THE YEAR ENDING 315!
DECEMBER, 2021.

(o ) Commencement
THE LAGOS STATE HOUSE OF ASSEMBLY enacts as follows-

The Total Budget Size 1. The total budget size for the year 2021 is One Trillion, One Hundred

for the Year 2021 is and Sixty-Three Billion, Five Hundred and Twenty-Two

(41,163,522,460,717.00). Million, Four Hundred and Sixty Thousand, Seven Hundred and
Seventeen Naira (21,163,522,460,717.00) only comprising the sum of
Four Hundred and Sixty Billion, Five Hundred and Eighty-Seven
Million, Forty-Three Thousand, Seven hundred and Forty-One Naira
(M460,587,043,741.00) only for Recurrent Expenditure and Seven
Hundred and Two Billion, Nine Hundred and Thirty-Five Million,
Four Hundred and Sixteen Thousand, Nine Hundred and Seventy-Six
Naira (2702,935,416,976.00) only for Capital Expenditure.

Summary 2. The summary breakdown of this budget is as specified in Schedule 1
Breakdown of Part A of this Law.
the Budget.

Schedule 1 Part A.

Appropriation and Issuance 3. (1) The Accountant-General of the State shall when authorised

of B460,587,043,741.00 to do soby warrants signed by the Commissioner for Finance, pay
for Recurrent Expenditure out of the Consolidated Revenue Fund of the State during the year
from the Consolidated ending 31% December 2021 the sum specified by warrants not
Revenue Fund for the exceeding the aggregate sum of Four Hundred and Sixty Billion,
Year Ending 31% Five Hundred and Eighty-Seven Million, Forty-Three Thousand,
December, 2021, Seven Hundred and Forty-One Naira (#460,587,043,741.00) only
for Recurrent Expenditure.
Schedule 1 Part B (2) The amount stated in subsection (1) of this Section is
appropriated to the Heads of Expenditure itemised under Dedicated
Schedule 2 Expenditure (Recurrent), Personnel Cost, Overhead Cost and

Subvention columns specified in Schedule I Part B of this Law and in
the National Chart of Accounts format in Schedule 2 of this Law.

(3) No part of the amount mentioned in subsection (1) of this
Section shall be issued out of the Consolidated Revenue Fund of the
State after the year ending 31 December 2021.
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A LAW TO AUTHORISE THE APPROPRIATION AND ISSUANCE OF THE SUM OF FOUR
HUNDRED AND SIXTY BILLION, FIVE HUNDRED AND EIGHTY-SEVEN MILLION,
FORTY-THREE THOUSAND, SEVEN HUNDRED AND FORTY-ONE NAIRA
(BH60,587,043,741.00) ONLY FOR RECURRENT EXPENDITURE FROM THE
CONSOLIDATED REVENUE FUND AND SEVEN HUNDRED AND TWO BILLION, NINE
HUNDRED AND THIRTY -FIVE MILLION, FOUR HUNDRED AND SIXTEEN THOUSAND,
NINE HUNDRED AND SEVENTY-SIX NAIRA (8702,935,416,976.00) ONLY FOR CAPITAL
EXPENDITURE FROM THE DEVELOPMENT FUND FOR THE YEAR ENDING 315!
DECEMBER, 2021.

(o ) Commencement
THE LAGOS STATE HOUSE OF ASSEMBLY enacts as follows-

The Total Budget Size 1. The total budget size for the year 2021 is One Trillion, One Hundred

for the Year 2021 is and Sixty-Three Billion, Five Hundred and Twenty-Two

(41,163,522,460,717.00). Million, Four Hundred and Sixty Thousand, Seven Hundred and
Seventeen Naira (21,163,522,460,717.00) only comprising the sum of
Four Hundred and Sixty Billion, Five Hundred and Eighty-Seven
Million, Forty-Three Thousand, Seven hundred and Forty-One Naira
(M460,587,043,741.00) only for Recurrent Expenditure and Seven
Hundred and Two Billion, Nine Hundred and Thirty-Five Million,
Four Hundred and Sixteen Thousand, Nine Hundred and Seventy-Six
Naira (2702,935,416,976.00) only for Capital Expenditure.

Summary 2. The summary breakdown of this budget is as specified in Schedule 1
Breakdown of Part A of this Law.
the Budget.

Schedule 1 Part A.

Appropriation and Issuance 3. (1) The Accountant-General of the State shall when authorised

of B460,587,043,741.00 to do soby warrants signed by the Commissioner for Finance, pay
for Recurrent Expenditure out of the Consolidated Revenue Fund of the State during the year
from the Consolidated ending 31% December 2021 the sum specified by warrants not
Revenue Fund for the exceeding the aggregate sum of Four Hundred and Sixty Billion,
Year Ending 31% Five Hundred and Eighty-Seven Million, Forty-Three Thousand,
December, 2021, Seven Hundred and Forty-One Naira (#460,587,043,741.00) only
for Recurrent Expenditure.
Schedule 1 Part B (2) The amount stated in subsection (1) of this Section is
appropriated to the Heads of Expenditure itemised under Dedicated
Schedule 2 Expenditure (Recurrent), Personnel Cost, Overhead Cost and

Subvention columns specified in Schedule I Part B of this Law and in
the National Chart of Accounts format in Schedule 2 of this Law.

(3) No part of the amount mentioned in subsection (1) of this
Section shall be issued out of the Consolidated Revenue Fund of the
State after the year ending 31 December 2021.
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Appropriation and
Issuance of
2702,935,416,976.00
for Capital Expenditure
from the Development
Fund for the Year

Ending 31* December,
2021.

Schedule I Part B

Schedule 2

Monthly Release of
Overhead and Capital
Costs of the Lagos State
House of Assembly, The

Judiciary and other
Listed MDAs.

Approval of the

Lagos State House for
Expenditure above
2:200,000,000.00
from the Special
Expenditure Vote.

(1) The Accountant-General of the State shall when authorised
to do so by warrants signed by the Commissioner for Finance, pay out
of the Development Fund of the State during the yearending 31
December 2021 the sum specified by such warrants not exceeding the
aggregate sum of Seven Hundred and Two Billion, Nine Hundred and
Thirty-Five Million, Four Hundred and Sixteen Thousand, Nine

Hundred and Seventy-Six Naira (28702,935,416,976.00) only for
Capital Expenditure.

(2) The amount mentioned in subsection (1) of this Section shall
be appropriated to the Heads of Expenditure itemised under Capital
Development (Outflow) and Capital Expenditure columns as specified
in Schedule I Part B of this Law and in the National Chart of Accounts
format in Schedule 2 of this Law.

(3) There shall not be issued out of the Consolidated Revenue
Fund (Development Fund) of the State after the year ending December
31% 2021 any part of the amount mentioned in subsection (1) of this
Section.

(1) The Commissioner for Finance and the Accountant-
General of the State shall release to the underlisted, one-twelfth (/12)
of their Annual Overhead Costs by the first week of every month -

(a) Lagos State House of Assembly;

(b) The Judiciary;

(c) Judicial Service Commission,

(d) Office of the State Auditor-General,

(e Office of the Auditor-General for Local Government;
6H) Audit Service Commission;

(2) Lagos State Internal Revenue Services;

(h) Lagos State Procurement Agency;

(1) 10% BSA (Pension Redemption Fund); and

() Pension Redemption Bond Fund Shortfall.

(2) The Commissioner for Finance and the Accountant-General
of the State shall within the first ten (10) months of the year release to
the Lagos State House of Assembly and the Judiciary one-ninth (1/9)
of their approved Annual Capital Expenditure by the last week of
every month.

(3) The Commissioner for Finance and the Accountant-General
shall ensure strict compliance with the provisions of this Section,
failure to comply shall attract necessary sanctions.

(1) The Commissioner for Economic Planning and Budget,
Commissioner for Finance and the Accountant-General of the
State shall seek and obtain the approval of the House of Assembly
before any Special Expenditure above Two Hundred Million Naira
(2200,000,000.00) only is incurred from the Special Expenditure
Vote.
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State Infrastructure
Intervention Fund.

Quarterly Report of
Financial Status.

Unauthorised
Expenditure of
Revenue of the State.

Prohibition of Virement/ 10,

Augmentation
without Approval.

Citation and
Commencement.

11.

(2) In obtaining the approval referred to in subsection (1) of this
Section the particulars and total value of the said special project shall
be furnished to the House of Assembly for approval.

The Commissioner for Economic Planning and Budget shall
ensure that the State Infrastructure Intervention Fund is expended
on projects nominated by the Honourable Members of the House for
their respective Constituencics.

The Commissioner for Economic Planning and Budget, Commissioner
for Finance and the Accountant-General of the State shall forward to
the House of Assembly quarterly reports on the financial status of the
State with respect to revenue, expenditure, debt and the release of
funds to Ministries Departments and Agencies (MDAs).

Subject to the provisions of this Law or other Financial Legislations,
revenue of the State shall not be spent on any expenditure of the
preceding year(s) not provided for in this law.

(1 It shall be an offence for any MDA to engage in Virement or
Augmentation without the prior approval of the House of
Assembly.

(2) The Accounting Officer of each MDA shall ensure strict
compliance with the provisions of this Law and shall be liable for
any violation or breach of the provisions of this Law.

(3) A Special Committee of the House shall be appointed to
investigate and make appropriate recommendations to sanctions of
any erring officer for the violation or breach of the provisions of
this Law.

(4 An Accounting Officer who breaches the provisions of this
Law shall be liable to disciplinary action(s) and may be duly
surcharged for the amount vired or augmented in accordance with all
extant financial legislations in the State.

This Law may be cited as the Appropriation Law, 2021 and shall
come into forceonthe .............. dam 6F nsomsis e 0L,
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No. C86

SCHEDULE 1 - PART A

Lagos State House of Assembly
Y2021 Approved Budget

Summary Position
In Naira Billion, unless stated otherwise REQUIRED
2021 Approved
S/N|item Budget
1|Assumptions:
1.0| Oil price (US$/bbl) 40
1.1| 0Oil production (national, mbpd) 2
1.2| Exchange rate (N/USS$) 379
1.3| GDP growth (national, percent annual change) 3.72%
1.4| Inflation (national, percent, annual average) 13.07%
1.5| Lagos GDP Growth Rate 4.02%
1.6| Inflation Rate {State Figure) 9.01%
1.7| Lagos Nominal GDP (Estimated) 33.50 trillion
1.8| Population 28.1 million
1.8.1| Population Growth Rate 3%
2(1. Opening Balance 8,500
3|2. Revenues and grants: 971,028
3.1 |Federal Transfer: 175,400
3.1.1| Gross (not net of deductions) Statutory Allocation 55,000
3.1.2| Excess Crude Allocation -
3.1.3| Derivation 100
3.1.4 Other FAAC transfers (exchange rate gain, augmentation, others) 300
3.1.4| VAT 120,000
3.2| Intenally Generated Revenue: 723,817
3.2.1|Lagos Internal Revenue Services 512,000
3.2.2|Internally Generated Revenue(Others) 171,078
3.2.3|Dedicated Revenue 36,739
3.2.4|Investment Income 4,000
3.2.5|Extra Ordinary Revenue -
3.3| Capital Receipt: 63,311
3.3.1| Grants 43,147
3.3.2| Other Capital Receipts 20,164
Balance from Loan Proceed -
Balance from Bond Issuance -
4| Expenditures:(Budget Size) 1,163,522
8| Recurrent expenditures: 460,587
5.1|Personnel costs (salaries, pensions) 170,526
5.1.1|Personnel Costs (Basic and Allowance) 132,540
5.1.2|Personnel Costs (Consolidated) 3,637
5.1.3|NYSC /Interns (Allowances) 300
5.1.4|0ther Personnel Cost (Contingency) 3,605
5.1.5|Severance Pay (Pol. Off. Holders) 200
5.1,6|Health Insurance Premium for Public Servants 1,266
§.1.7|1% Pension Protection Fund 1,266
5.1.8(10% Govt. Share to Pension Contribution 6,269
5.1.9|10% BSA (Pension Redemption Bond Fund) 9,356
5.1.10|Pension Redemption Bond Fund Shortfall 4,000
5.1.11|Pension & Gratuities (Civil Service/ Teaching Services) 4,104
5.1.12|142% Pension & Gratuities (Civil Service/ Teaching Services)- 99
Arrears
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SCHEDULE 1 - PART A (Contd.)

Lagos State House of Assembly
Y2021 Approved Budget
Summary Position

&.1-13 6% Pension & Gratuities (Civil Service/ Teaching Services)-Arrears 99
5.1.14(15% Pension & Gratuities (Civil Service/ Teaching Services)-
454
Arrears
5.1.15|Pension & Gratuities (Judiciary) 530
5.1.16|Retirement Planning/Contingencies Expenses/Pensions 400
5.1.17|Pension Sinking Fund 2,400
5.2| Debt charges (External, Internal and Bonds) 27,473
5.2.1(Debt Charges( External) 5,652
5.2.2|Debt Charges (Internal) 20,321
5.2.3|Debt Charges (Bond) 1,500
5.3| Repayments -
5.4| Overhead costs 262,587
5.4.1|0Overhead Costs 128,640
5.4.2|Dedicated Expenditure 36,739
5.4.3|Subvention (Overhead) 97,208
6| Capital expenditures: 702,935
6.1/ Econormic 385,012
6.2| Social 123,986
6.3| Law and Justice 8,337
6.4| Regional -
6.5| Administration 54,672
7| Repayments 130,929
8|Balance - 192,494
9| Financing: 192,494
9.1| External Loan 37,255
9.2| Internal Loans 55,239
9.3| Bond Issuance 100,000
10| Financing gap - 4]
Y2021 APPROVED
FISCAL ITEMS BUDGET
i State Gross Domestic Product (Nm) 32,030,000
i [Total Revenues as a % SGDP 3.03%
ii  |Fiscal Deficit as a % of SGDP -0.60%
iii |Total Internally Generated Revenue/Total Revenue 81.06%
iv  |Federal Transfers/Total Revenue 18.06%
v |Public Debt Charge/Total Internally Generated Rev. 3.49%
vi |Public Debt Charge/Total Revenue 2.83%
vii |Recurrent Non Debt/Total Revenue 45%
viii [Recurrent Debt/Total Revenue 2.83%
ix |Total Recurrent/Total Revenue 47.43%
X [Total Personnel Cost/Total Expenditure 14.66%
xi |Total Personnel Cost/ Recurrent Expenditure 39.59%
xii |Total Personnel Cost/Total Rev 17.56%
xiii |Total Personnel Cost/ Total IGR 21.66%
xiv |Total Personne] Cost/ Overhead Cost 64.94%
xv_ |Total Overhead Cost/Total Expenditure 22.57%
xvi |Recurrent Expenditure/Total Expenditure 39.59%
xvii |Total Capital Expenditure/Total Expenditure 60.41%
xviii |Capital Expenditure/Total Expenditure 49.16%
xix |Deficit Funding/Total Expenditure 16.54%
xx  |Deficit Funding/Total Revenue 19.82%
xxi |Loan Repayment/Total Expenditure 16.54%
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Appropriation Law, 2021 No. C 131

This printed impression has been compared by me with the Bill which has been passed by the Lagos State
House of Assembly and found by me to be a true and correctly printed copy of the said Bill.

MR. OLALEKAN B. ONAFEKO
Ag. Clerk of the House of Assembly

Assented to by me, this %\ day of B%C

Assent withheld by me. this............ day of..c.ccooviiiiil 20..........

MR. BABAJIDE OLUSOLA SANWO-OLU

Governor of Lagos State

RT. HON. MUDASHIRU A. OBASA
Speaker of the House of Assembly



