Law No. Government Law

10TH ASSEMBLY, HOUSE OF ASSEMBLY, LAGOS STATE

A LAW TO AUTHORISE THE APPROPRIATION AND ISSUANCE OF THE
SUM OF ONE TRILLION, TWO HUNDRED AND NINETY-FIVE BILLION,
SIX HUNDRED AND THIRTY MILLION, ONE HUNDRED AND NINETY-
SEVEN THOUSAND, FOUR HUNDRED AND FIFTY-TWO NAIRA
(N1,295,630,197,452.00) ONLY FROM THE CONSOLIDATED REVENUE
FUND AND TWO TRILLION, SEVENTY-ONE BILLION, ONE HUNDRED
AND EIGHTY-FIVE MILLION, TWENTY-SIX THOUSAND, SIXHUNDRED
AND NINETY-TWO NAIRA (N2,071,185,026,692.00) ONLY FROM THE
DEVELOPMENT FUND FOR THE YEAR ENDING 31" DECEMBER 2025.
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Law No.

A LAW TO AUTHORISE THE APPROPRIATION AND ISSUANCE OF THE SUM OF ONE
TRILLION, TWO HUNDRED AND NINETY-FIVE BILLION, SIX HUNDRED AND THIRTY
MILLION, ONE HUNDRED AND NINETY-SEVEN THOUSAND, FOUR HUNDRED AND FIFTY-
TWO NAIRA (¥1,295,630,197,452.00) ONLY FROM THE CONSOLIDATED REVENUE FUND
AND TWO TRILLION, SEVENTY-ONE BILLION, ONE HUNDRED AND EIGHTY-FIVE
MILLION, TWENTY-SIX THOUSAND, SIX HUNDRED AND NINETY-TWO NAIRA
(N2,071,185,026,692.00) ONLY FROM THE DEVELOPMENT FUND FOR THE YEAR ENDING
315" DECEMBER 2025.

(i ot ey ) Commencement
THE LAGOS STATE HOUSE OF ASSEMBLY enacts as follows-

The Total Budget Size 1. The total budget size for the year 2025 is Three Trillion, Three

for the Year 2025 is Hundred and Sixty-Six Billion, Eight Hundred and Fifteen Million, Two

N3.366,815,224,144.00. Hundred and Twenty-Four Thousand, One Hundred and Forty-Four
Naira (N3,366,815,224,144.00) only comprising the sum of One
Trillion, Two Hundred and Ninety-Five Billion, Six Hundred and Thirty
Million, One Hundred and Ninety-Seven Thousand, Four Hundred and
Fifty-Two Naira (M1,295.630,197,452.00) only as Recurrent
Expenditure and Two Trillion, Seventy-One Billion, One Hundred and
Eighty-Five Million, Twenty-Six Thousand, Six Hundred and Ninety-
Two Naira (N2,071,185,026,692.00) only as Capital Expenditure.

Summary Breakdown 2. The summary breakdown of year 2025 budget is specified in Schedule 1
of the Budget. Part A of this Law.

Schedule 1 Part A.

Appropriation and 3. (1) The Accountant-General of the State shall when authorised to do
Issuance of so by Warrants signed by the Commissioner for Finance pay out of the
N1,295,630,197.452.00 Consolidated Revenue Fund of the State during the year ending 317
as Recurrent December 2025 the sum specified by Warrants not exceeding in the

aggregate sum of One Trillion, Two Hundred and Ninety-Five Billion,
Six Hundred and Thirty Million, One Hundred and Ninety-Seven
Thousand, Four Hundred and Fifty-Two Naira (31, 295,630,197.452.00)

Expenditure from the
Consolidated Revenue
Fund for the Year

Ending 31* December only.
2025.
Schedule 1 Part B. (2) The amount stated in subsection (1) of this section shall be appro-

priated to Heads of Expenditure itemised under Dedicated Expenditure
(Recurrent), Personnel Cost, Overhead Cost and Subvention columns as
specified in Schedule I Part B of this Law.

(3) No part of the amount mentioned in subsection (1) of this section
shall be issued out of the Consolidated Revenue Fund of the State after
the year ending 31% December, 2025.
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Appropriation and
Issuance

N2, 071,1 85,026,692‘0'0
as Capital Expenditure
from the Development
Fund for the Year Ending
31° December 2025.

Schedule 1 Part B.

Access to Funds.

Monthly Release of
Overhead/Subvention
and Capital Costs of
the Lagos State House
of Assembly, The
Judiciary and other
Listed Ministries,
Departments and
Agencies (MDAs).

Approval of the House
of Assembly for
Irrevocable Standing
Payment Order
(ISPO).

)2

(1) The Accountant-General of the State shall when authorised to do
so by Warrants signed by the Commissioner for Finance, pay out of the
Development Fund of the State during the year ending 31* December
2025 the sum specified by such Warrants not exceeding the aggregate
sum of Two Trillion, Seventy-One Billion, One Hundred and Eighty-
Five Million, Twenty-Six Thousand, Six Hundred and Ninety-Two
Naira (N2.071,185,026,692.00) only.

(2) The amount stated in subsection (1) of this section shall be
appropriated to the Heads of Expenditure itemised under Capital
Development (Outflow) and Capital Expenditure columns as specified
in Schedule I Part B of this Law.

(3) There shall not be issued out of the Consolidated Revenue Fund
of the State after the year ending 31* December 2025 any part of the
amount mentioned in subsection (1) of this section.

The Accountant-General shall ensure seamless access to Dedicated
Revenue and Capital Receipt earned by the Ministries, Departments and
Agencies (MDAs) of Government as approved in this Law.

(1) The Commissioner for Finance and the Accountant- General of the
State shall release to the under listed Ministries, Departments and
Agencies (MDAs) one twelfth ('/12") of their Annual Overhead Costs /
Subventions by the first week of every month -

(a) Lagos State House of Assembly;

(b) The Judiciary:

(c) Judicial Service Commission;

(d) Office of the State Auditor-General;

(e) Office of the Auditor-General for Local Governments;

() Audit Service Commission:

(g) Lagos State Internal Revenue Service:

(h) Lagos State Public Procurement Agency: and

(i) Lagos State Health Management Agency. (Equity Fund
Contributions).

(2) The Commissioner for Finance and the Accountant-General of the
State shall within the first ten (10) months of the year release to the
House of Assembly and the Judiciary, one-ninth (/5™) of their approved
Annual Capital Expenditure by the last week of every month.

(3) The Commissioner for Finance and the Accountant-General shall
ensure strict compliance with the provisions of this section, failure to
comply shall attract necessary sanctions.

As from the commencement of this Law, all proposed Irrevocable
Standing Payment Order and new funding of the year 2025 budget shall
be forwarded to the House of Assembly for approval and where
necessary for Supplementary Appropriation before execution.



Appropriation Law 2025

€31

Approval of the House
of Assembly for
Expenditure above
N500,000,000.00 from
the Special Expenditure
Vote.

Approval of Special

Expenditure for Creation

of Industrial Hub
(Leather Hub).

Approval of Special
Expenditure for Lagos
State Real Estate
Regulatory Authority
(LASRERA).

Approval of Special
Expenditure for Re-
Engineering of Lagos
State Ministry of
Housing Estates.

State Infrastructure
Intervention Fund.

8.

10.

13

12,

(1) The Commissioner for Economic Planning and Budget,
Commissioner for Finance and the Accountant-General of the State shall
seek and obtain the approval of the House of Assembly before any
Special Expenditure above the sum of Five Hundred Million Naira
(¥500,000,000.00) only is incurred from the Special Expenditure Vote.

(2) In obtaining the approval referred to in subsection (1) of this
section, the total value of the said project shall be furnished to the House
of Assembly for approval.

(3) As from the commencement of this Law, the Ministry of
Economic Planning and Budget shall not use the Special Expenditure
Vote and Contingency Fund to fund the expenditures that are already in
the yearly estimates of Ministries, Departments and Agencies (MDAs)
without the approval of the House of Assembly.

(1)  The Special Expenditure of the sum of One Billion, Five Hundred
and Four Million, Six Hundred and Forty-Seven Thousand, Eight
Hundred and Twenty-Four Naira (31,504,647,824.000) only for Creation
of Industrial Hub (Leather Hub) shall be domiciled in the Ministry of
Economic Planning and Budget.

(2) The Commissioner for Economic Planning and Budget,
Commissioner for Finance and the Accountant General of the State shall
seek and obtain the approval of the House of Assembly before expending
or releasing any amount stated in subsection (1) above.

(1)  The Special Expenditure of the sum of Thirty-One Million, Two
Hundred and One Thousand, Seven Hundred and Forty-Five Naira
(M31,201,745.00) only for the Lagos State Real Estate Regulatory
Authority (LASRERA) shall be domiciled in the Ministry of Economic
Planning and Budget.

(2) The Commissioner for Economic Planning and Budget,
Commissioner for Finance and the Accountant General of the State shall
seek and obtain the approval of the House of Assembly before expending
or releasing any amount in subsection (1) above.

(1)  The Special Expenditure of the sum of Six Hundred and Eighty-
Four Million, One Hundred and Eighteen Thousand, Three Hundred and
Forty-Seven Naira (2684.118,347.00) only for re—engineering of Lagos
State Ministry of Housing Estates shall be domiciled in the Ministry of
Economic Planning and Budget.

(2) The Commissioner for Economic Planning and Budget,
Commissioner for Finance and the Accountant General of the State shall
seek and obtain the approval of the House of Assembly before expending
or releasing any amount in subsection (1) above.

The Commissioner for Economic Planning and Budget shall ensure that

the project nominated by the Honourable Members of the House of
Assembly for their respective Constituencies forms part of the
expenditure of the State Infrastructure Intervention Fund.
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Quarterly Report of
Financial Status.

Approval for Year

2025 Bond Issuance.

Expenditure of
Revenue Collected
Within the Financial
Year 2025.

Prohibition of
Virement/
Augmentation
Without Approval.

Citation and
Commencement.

13.

14.

16.

The Commissioner for Economic Planning and Budget, Commissioner
for Finance and the Accountant-General of the State shall forward to the
House of Assembly quarterly reports on the financial status of the State
with respect to Revenue, Expenditure, Debt and the release of funds to
Ministries, Departments and Agencies (MDAS).

(1) The One Hundred and Fifty Billion Naira (%150,000,000,000.00)
only Bond issue for year 2025 is approved for revenue generation and
expenditure as itemised in the Programme 4, Series 1 Bond Issuance.

(2) The revenue and expenditure approved in subsection (1) above is
as summarised in Schedule I Part A of this Law.

Subject to the provisions of this Law and all extant laws and Financial
Regulations, any revenue collected during the financial year shall not be
expended on the expenditure of preceding year(s) not provided for in this
Law.

(1) It is an offence for any Ministries, Departments and Agencies
(MDAs) to engage in extra budgetary expenditure, virement or
augmentation without seeking and obtaining approval from the House of
Assembly.

(2) The Accounting Officer of each Ministries, Departments and
Agencies (MDAs) shall ensure strict compliance with the provisions of
this Law and shall be liable for any violation or breach of the provisions
of this Law.

(3) A Special Committee of the House of Assembly shall be appointed
to investigate and make appropriate recommendations of sanctions of
any erring officer for the violation or breach of the provisions of this
Law.

(4)  An Accounting Officer who breaches the provisions of this Law.
commits serious misconduct and shall be liable to disciplinary actions =
accordance with the Public Service Rules and shall be duly surcharged
for the amount of the extra budgetary expenditure. virement of
augmentation in accordance with all extant Financial Laws and
Regulations in the State.

This Law may be cited as the Appropriation Law, 2025 and shall come
into force on the ......... e ol R e 2025.
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SCHEDULE 1 PART A HOA
LAGOS STATE HOUSE OF ASSEMBLY
Y2025 APPROVED BUDGET
SUMMARY POSITION
Y2025 APPROVED
FISCA(I;\;TEMS BUDGET
(B)

A TOTAL REVENUE 2,968,153
B TOTAL INTERNALLY GENERATED REVENUE (C+D) 2,342,016
Cc INTERNALLY GENERATED REVENUE 2,230,177
i Lagos Internal Revenue Services 1,400,000
ii Electronic Money Transfer Levy =
iii Internally Generated Revenue(Others) ' 671,679
iv Dedicated Revenue 138,132
v Investment Income 9,000
vi Extra Ordinary Income 11,366
vii Opening Balance
D CAPITAL RECEIPTS 111,839
i Grants 52,549
i Other Capital Receipts 59,290
E Federal Transfers 626,137
i Statutory Allocation 100,800
ii Value Added Tax 352,000
iii Electronic Money Transfer Levy
iv Other FAAC Transfer 169,437
v 13% Derivations 3,900
F RECURRENT EXPENDITURE (DEBT AND NON-DEBT) 1,295,630
G RECURRENT DEBT 95,000
i Debt Charges( External) 15,000
ii Debt Charges (Internal) 75,000
iii Debt Charges (Bond) 5,000
H RECURRENT NON DEBT 1,200,630
| Total Personnel Costs 401,120
i Personnel Costs (Basic and Allowance) 302,451
ii Total Annual Leave Allowance 11,523
iii Personnel Costs (Consolidated) 4,564
iv NYSC /Interns (Allowances) 974
v Other Personnel Cost (Contingency) 30,514
vi 3% Personnel Cost (Contingency) -
vii 1% Pension Protection Fund 2,962
viii 10% Govt. Share to Pension Contribution 9,880
ix 2.5% Govt. Share to Pension Contribution -
X 10% BSA (Pension Redemption Bond Fund) 9,356
xi Pension Redemption Bond Fund Shorifall 12,000
Xii Pension & Gratuities (Civil Service/ Teaching Senvices) 5,688
Xiii 142% Pension & Gratuities (Civil Service/ Teaching Services)-Arrears 909
Xiv 6% Pension & Gratuities (Civil Service/ Teaching Services)}-Arrears 82
XV 15% Pension & Gratuities (Civil Service/ Teaching Serwices)-Arrears 363
Xvi Pension & Gratuities (Judiciary) 2,294
xvii Retirement Planning/Contingencies ExpensesPensons 1,500
xviii Pension Sinking Fund 2,400
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SCHEDULE 1 PART A HOA
LAGOS STATE HOUSE OF ASSEMBLY
Y2025 APPROVED BUDGET
SUMMARY POSITION

Xix Severance Pay (Pol. Off. Holders) 698
XX Health Insurance Premium for Public Servants 2,962
J Total Overhead Costs 799,511
i Overhead Costs 487,413
ii Dedicated Expenditure 138,164
iii Subvention (Overhead) 173,934
K SURPLUS/(DEFICIT) ON CRF 1,672,523

TOTAL CAPITAL EXPENDITURE 2,071,185
M CAPITAL EXPENDITURE 1,757,670
i Core Capital Expenditure 1,603,411
ii Capital Development (Dedicated) 59,290
iii Grants 52,549
iv Counterpart Funding 10,000
v Special Expenditure 17,000
vi Risk Retention Fund 100
vii Staff Housing Fund 2,500
viii Contingency Reserve 12,820
XiX Planning Reserve 0
N REPAYMENT 313,515
i External Loans (Principal Repayments) 73,188
ii Internal Loan (Principal Repayments) 153,009
iii Bond Issuance (Repayments) -
v Consolidated Dept Service Accounts-Funding for Sinking Fund (Bond 87319

repayment inclusive) i
(0] TOTAL EXPENDITURE (BUDGET SIZE) 3,366,815
P FINANCING SURPLUS/(DEFICIT) [398.662)\
Q DEFICIT FUNDING SOURCES 398 662
i External Loan : 2875
a AFD(LAMATA) 23578
b IFC(LAMATA) 5173
c External Loan (Others)
ii Internal Loans 203,831
= CBN LAMATA Red Line 25,000
b CBN LAMATA Blue Line 75,000
c Flagship PHC (Bond/Financing)
d Others 103,831
iii Bond Issuance 150,000
v Opening Balance 15,000
vi MDA Recoveries 11,320

Important Ratios (%)
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SCHEDULE 1 PART A

LAGOS STATE HOUSE OF ASSEMBLY HOA
Y2025 APPROVED BUDGET
SUMMARY POSITION

Y2025 APPROVED
FISCA(;;TEMS BUDGET
(B)
i State Gross Domestic Product (Nm) 37,896,461
Debt Stock
i Total Revenues as a % SGDP 8%
ii TIGR as a % SGDP 4%
iii Fiscal Deficit as a % of SGDP -1.05%
iv  |Total Internally Generated Revenue/Total Revenue 79%
v Federal Transfers/Total Revenue 21%
vi Public Debt Service/Total Internally Generated Rev. 17%
vii  [Public Debt Service/Total Revenue 14%
viii  |Recurrent Non Debt/Total Revenue 40%
ix |Recurrent Debt/Total Revenue 3%
X Total Recurrent/Total Revenue 44%
xi  |Total Personnel Cost/Total Expenditure(Budget Size) 12%
xii  |Total Personnel Cost/ Recurrent Expenditure 31%
xiii |Total Personnel Cost/Total Rev 14%
xiv  |Total Personnel Cost/ Total IGR 17%
xv  |Total Personnel Cost/ Overhead Cost 50%
xvi |Total Overhead Cost/Total Expenditure 24%
xvii |Recurrent Expenditure/Total Expenditure 38%
xviii | Total Capital Expenditure/Total Expenditure 62%
xix |Capital Expenditure/Total Expenditure 52%
xx___|Deficit Funding/Total Expenditure -12%
xxi |Deficit Funding/Total Revenue -13%
xxii |Deficit Funding/Total IGR -17%
xxiii |Loan Repayment/Total Expenditure 9%
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This printed impression has been compared by me with the Bill which has been passed by the Lagos
State House of Assembly and found by me to be a true and correctly printed copy of the said Bill.

MR. OLALEKAN B. ONAFEKO
Clerk of the House of Assembly

Assented to by me, this S e el I 20 x

MR. BABAJIDE OLUSOLA SANWO-OLU

Governor of Lagos State

Assent withheld by me, this............ sy RO S AL e

MR. BABAJIDE OLUSOLA SANWO-OLU

Governor of Lagos State

Passed again by the Lagos State House of Assembly by two-thirds majority, this ...................day of

RT. HON. MUDASHIRU A. OBASA
Speaker of the House of Assembly
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